Monthly Indicators ~AXX PP

Activity for El Paso and Teller Counties Only PIKES PEAK

February 2020 Activity Snapshot

Percent changes calculated using year-over-year comparisons.

New Listings were down 6.3 percent for single family-patio homes 0 0 0

but increased 31.2 percent for townhouse-condo properties. Pending + 4-5 /0 + 10-3 /0 - 33-5 /0

Sales increased 9.6 percent for single family-patio homes and 46.7 One-Year Change in One-Year Change in One-Year Change in

percent for townhouse-condo properties. Sold Listings Median Sales Price Active Listings

All Properties All Properties All Properties

The Median Sales Price was up 7.9 percent to $340,000 for single

family-patio homes and 8.0 percent to $230,500 for townhouse- Residential real estate activity in El Paso and Teller counties composed of single-family

condo properties. Days on Market decreased 22.7 percent for single properties and patio homes, townhomes and condominiums. Percent changes are calculated

family homes and 34.5 percent for townhouse-condo properties. using rounded figures.

The recently released January ShowingTime Showing Index® saw a Single Family-Patio Market Overview 2

20.2 percent year-over-year increase in showing traffic nationwide. Townhouse/Condo Market Overview 3

AI-I reglons.of the cour?try were up double digits from the yegr before, New Listings 4

with the Midwest Region up 15.7 percent and the West Region up i

341 percent. As showing activity is a Ieading indicator for future Pendln.g .Sales (Pending, Under Contract, Under Contract Short Sale, First Right of Refusal) 5

home sales, the 2020 housing market is off to a strong start, though it Sold Listings 6

will be important to watch the spread of COVID-19 and its potential Median Sales Price 7

impacts to the overall economy in the coming months. Average Sales Price 8
Percent of List Price Received 9
Days on Market Until Sale 10
Housing Affordability Index 11
Inventory of Active Listings 12
Months Supply of Inventory 13
Total Market Overview 14
Sold Listings and Inventory by Price Range 15
Glossary of Terms 16

REALTOR s Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime.



AKX pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Single Family-Patio Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

2-2019  2-2020 YTD 2019 YTD 2020

Percent Change Percent Change

Key Metrics

Historical Sparkbars

New Listings ._“-l‘_-- 1,123 1,052 - 6.3% 2,276 2,175 -4.4%
f:g:;gusélziss, RGT) . . . - . = 1,099 1,204  +9.6% | 2,156 2,315  +7.4%
Sold Listings ..l..ll__ 870 909  +45% | 1696 1,753  +3.4%
Median Sales Price 1 1 e . == . . $315,000 $340,000 +7.9% | $309,950 $339,900 +9.7%
Average Sales Price ._.l- - - . $350,740 $382,647 +9.1% | $346,377 $378,580 +9.3%
Pct. of List Price Received . . Bl B . 99.6% 99.9% +0.3% 99.4% 99.8% +0.4%
Days on Market . 44 34 -22.7% 46 32 -30.4%
Housing Affordability Index A‘....l.. 110 112 +18% | 112 112 0.0%
Active Listings ..ll.._l- 1,588 1,045  -34.2% - -- -
62019 10-2010 22020
Months Supply of Inventory . . . . . - R 1.3 0.8 - 38.5% - -- --

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 2



Townhouse/Condo Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

Historical Sparkbars

Percent Change

AKX | PPMLS

PIKES PERK MULTIPLE LISTING SERVICE

Percent Change

New Listings

Pending Sales
(PEND, UC, UCSS, RGT)

Sold Listings

Median Sales Price

Average Sales Price

Pct. of List Price Received

Days on Market

Housing Affordability Index

Active Listings

Months Supply of Inventory

6-2019

:

A-2019

:

6-2019

6-2019

:

6-2019

6-2019

E

6-2019

6-2019

6-2019

| - |
| . |

| T

10-2019
10-2019

10-2019

10-2019

10-2019
10-2019

10-2019

10-2019

10-2019

6-2019

10-2019

2-2020

2-2020

2-2020

2-2020

2-2020

2-2020

2-2020

2-2020

._-_-_-_

2-2020

2-2020

2-2019 2-2020
138 181
135 198
126 132

$213,500 $230,500

$226,887 $246,604

99.8% 100.0%
29 19
162 165
147 109
0.8 0.6

+31.2%

+46.7%

+4.8%

+8.0%

+8.7%

+0.2%

-34.5%

+1.9%

-25.9%

-25.0%

YTD 2019 YTD 2020
298 360
288 382
261 251

$210,000 $232,500

$223,658 $251,154

99.7% 100.1%
25 22
165 163

+20.8%

+32.6%

-3.8%

+10.7%

+12.3%

+0.4%

-12.0%

-1.2%

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 3



New Listings AR | pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Percent Change Percent Change
February Yeal' tO Date Single Family- from Previous Townhouse/Con from Previous
New Listings Patio Year do Year
Mar-2019 -12.39 194 -27.19
1,135 1,123 0034 2,276 ar 1,442 12.3% 9 %
1,052 ’ 2,175 Apr-2019 1,751 -7.3% 201 +3.6%
May-2019 1,957 -0.6% 249 +8.3%
Jun-2019 1,843 -1.4% 230 -12.2%
Jul-2019 1,696 2.7% 233 -1.7%
Aug-2019 1,684 +1.3% 230 -9.4%
Sep-2019 1,291 2.7% 195 -3.0%
Oct-2019 1,308 +5.9% 164 -18.4%
Nov-2019 970 -3.5% 133 -3.6%
Dec-2019 79 .69
132 138 181 303 208 360 ec 747 +13.7% 114 +5.6%
Jan-2020 1,128 -2.6% 179 +11.9%
] | Fob2020 1052 -63% | 181 +31.2%
Feb-18 Feb-19 Feb-20 | Feb-18 Feb-19 Feb-20 | Feb-18 Feb-19 Feb-20 = Feb-18 Feb-19 Feb-20
-8.2% -1.1% -6.3% -25.4% +45% +31.2% +0.4% +1.9% -4.4% -15.4% -1.7% +20.8%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo
Historical New Listings by Month
=== Single Family-Patio === Townhouse/Condo
2,500
2,000 -
1,500 -
1,000 ¢ >
500 -
‘WMA—M'
0 1 1 1 : : : T
1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 4



Pending Sales (PEND, UC, UCSS, RGT) A~ PPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Pending Sales Percent Change Percent Change
February Yeal' tO Date (PEND, UC, Single Family- from Previous Townhouse/Con from Previous
UCSS, RGT) Patio Year do Year
Mar-2019 1,329 -2.9% 182 -12.5%
2,315
1,204 2136 2,156 Apr-2019 1,511 -4.3% 197 -0.5%
1,099 May-2019 1,510 0.0% 189 -7.8%
1,042 Jun-2019 1,490 +6.3% 212 +9.8%
Jul-2019 1,401 +3.0% 196 -9.7%
Aug-2019 1,420 +11.4% 212 -0.9%
Sep-2019 1,204 +4.5% 171 -1.7%
Oct-2019 1,208 +16.9% 179 -13.1%
Nov-2019 991 +9.6% 145 +13.3%
Dec-2019 818 -1.3% 117 -9.3%
144 198
135 Jan-2020 1,111 +5.1% 184 +20.3%
- e - Feb-2020 1,204 +9.6% 198 +46.7%
Feb-18 Feb-19 Feb-20  Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20
- 5.6% +55%  +96% -17.7% -6.3% +46.7% +32% +09% +74% -16.0% +1.8% +326%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo
Historical Pending Sales (PEND, UC, UCSS, RGT) by Month _ o
==s=== Single Family-Patio === Townhouse/Condo
1,750
1,500 -
1,250 -
p
1,000 -
750 -
q
500 -
250 -
]
J vwwmm
0 1 T T : : : |
1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 5



Sold Listings A pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Percent Change Percent Change
February Yeal' tO Date Single Family- from Previous Townhouse/Con from Previous
Sold Listings Patio Year do Year
Mar-2019 1,139 -1.8% 155 -6.1%
901 870 909 1,791 1606 1753 Apr-2019 1,242 +2.8% 175 -12.9%
’ May-2019 1,467 -0.8% 174 -9.8%
Jun-2019 1,545 -5.2% 181 -5.2%
Jul-2019 1,554 +2.6% 231 +0.9%
Aug-2019 1,431 0.0% 190 -13.2%
Sep-2019 1,298 +9.1% 193 -0.5%
Oct-2019 1,342 +6.6% 188 -10.9%
Nov-2019 1,101 +8.2% 161 -10.1%
137 126 132 251 Dec-2019 1,135 +15.9% 156 +12.2%
Jan-2020 844 +2.2% 119 -11.9%
- - - Feb-2020 909 +4.5% 132 +4.8%
Feb-18 Feb-19 Feb-20 ! Feb-18 Feb-19 Feb-20 ‘ Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20
+19.3% - 3.4% +4.5% +10.5% - 8.0% +4.8% +9.2% -5.3% +3.4% +7.5% - 4.0% - 3.8%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo
Historical Sold LIStmgs by Month === Single Family-Patio === Townhouse/Condo
1750
1500 -
1250 -
1000 -
750 -
500 -
q
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L
0 ; ; ; T 1 1 1 T
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 6



Median Sales Price AR pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

February Year to Date Median Sales  Single Family- Pferf.:";rgcaiﬁgf Townhouse/Con Pft::::r:r:\r:;?ie
Price Patio Year do Year

Mar-2019 $312,500 +4.3% $215,000 +4.9%

$340,000 $339,900 Apr-2019 $328,000 +7.5% $223,715 +6.5%

520,385 $315,000 May-2019 $329,000 +4.1% $230,000 +9.5%

Jun-2019 $330,000 +2.3% $233,900 +10.9%

$230,500 $232,500 Jul-2019 $331,500 +6.9% $223,500 +3.5%

$201,100 5213500 Aug-2019 $330,000 +4.8% $237,250 +15.2%

Sep-2019 $325,150 +6.2% $239,900 +11.6%

Oct-2019 $335,000 +9.8% $224,850 +7.1%

Nov-2019 $325,000 +7.2% $222,250 +3.9%

Dec-2019 $330,000 +10.0% $234,950 +11.9%

Jan-2020 $335,868 +10.7% $235,000 +15.2%

| Feb-2020 $340,000 +7.9% $230,500 +8.0%
Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20 Feb-18  Feb-19  Feb-20 Feb-18  Feb-19  Feb-20
+14.7%  +7.7% +7.9% +11.7% +6.2%  +8.0% +13.3% +52% +97% +124% +50% +10.7%

Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo

Historical Median Sales Price by Month

$350,000

=== Single Family-Patio e=s=Townhouse/Condo

$300,000 -

$250,000 -

$200,000 -

$150,000 -

$100,000 T T T T ; T T
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 7



Average Sales Price AR pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Percent Change Percent Change
February Year to Date Single Family- from Previous Townhouse/Con from Previous
Avg. Sales Price Patio Year do Year
$378,580
$346,377 Mar-2019 $346,840 +3.0% $227,353 +10.6%
$382,647 $330,924 Apr-2019 $370,756  +6.4% | $239,795  +2.8%
sas0028 0T May-2019  $371,257  +5.0% | $238,350  +7.3%
$251,154 Jun-2019  $372,963  +3.7% | $242370  +7.9%
- 0, 0,
$246,604 $210.231 Jul-2019 $371,847 +7.1% $235,632 +1.6%
$208.745 $226,887 Aug-2019 $368,591 +4.0% $255,973 +14.8%
Sep-2019 $367,312 +6.4% $267,500 +10.9%
Oct-2019 $369,800 +7.2% $240,557 +5.5%
Nov-2019 $367,393 +7.3% $236,150 +5.6%
Dec-2019 $366,681 +8.7% $240,554 +8.4%
Jan-2020 $374,199 +9.5% $256,201 +16.1%
Feb-2020 $382,647 +9.1% $246,604 +8.7%
Feb-18 Feb-19 Feb-20 ! Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20
+9.4% +6.3% +9.1% +14.7% +8.7% +8.7% + 9.9% +4.7% +9.3% +104% +6.4% +12.3%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo

Historical Average Sales Price by Month
$400,000

=== Single Family-Patio e=s=Townhouse/Condo

$350,000 -

$300,000 -
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 8



Percent of List Price Received AR pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

FGbruary Year to Date Pet. of List Price  Single Family- Pﬁf.:";rzcaiﬁg: Townhouse/Con Pfi:::r:r‘:vii?ie
Received Patio Year do Year
100.6% 100.1% Mar-2019 99.7% -0.5% 100.0% -0.5%
Apr-2019 100.2% -0.4% 100.4% -0.5%
99.8% 99.9% May-2019  1002%  -0.4% | 1005%  -1.1%
Jun-2019 100.2% -0.4% 100.2% -0.8%
99.7% Jul-2019 100.1% 0.0% 99.8% -0.9%
. Aug-2019 99.7% 0.0% 100.1% +0.1%
99.7% i 99.5% Sep-2019 99.7% +0.2% 99.7% -0.2%
00.4% Oct-2019 99.6%  +02% | 99.3% -0.3%
Nov-2019 99.5% +0.5% 99.9% +0.6%
Dec-2019 99.4% 0.0% 100.0% +0.6%
Jan-2020 99.8% +0.6% 100.1% +0.6%
Feb-2020 99.9% +0.3% 100.0% +0.2%
Feb-18  Feb-19  Feb-20  Feb-18  Feb-19  Feb-20 Feb-18  Feb-19  Feb20  Feb-18  Feb-19  Feb-20
+04%  -04% +0.3% +0.8% -0.8% +0.2% +0.0% -01% +04% +0.3% -02%  +0.4%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo
Historical Percent of List Price Received by Month e Single Family-Paio  —e—Townhouse/Condo
102.0%
101.0% -
100.0% - 3
99.0% -
98.0% -
q
97.0% -
96.0% -
95.0% T T T 1 T T . :
1-2012 1-2013 1-2014 1-2015 1-2016 1-2017 1-2018 1-2019 1-2020

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 9



Days on Market Until Sale AR pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Percent Change Percent Change
February Yeal' tO Date Days on Market Single Family- from Previous Townhouse/Con from Previous
Until Sale Patio Year do Year
46 Mar-2019 36 +33.3% 21 +31.3%
44 Apr-2019 31 +24.0% 19 +26.7%
39 39 May-2019 25 +13.6% 18 +28.6%
34 39 Jun-2019 24 +26.3% 15 +7.1%
29 Jul-2019 23 +4.5% 12 -14.3%
25 Aug-2019 22 -15.4% 16 +45.5%
20 19 22 Sep-2019 25 -10.7% 19 +5.6%
18 Oct-2019 28 -9.7% 18 -5.3%
Nov-2019 29 -17.1% 17 -22.7%
Dec-2019 34 -15.0% 26 +13.0%
Jan-2020 31 -34.0% 26 +13.0%
Feb-2020 34 -22.7% 19 -34.5%
Feb-18 Feb-19 Feb-20 | Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20 = Feb-18 Feb-19 Feb-20
-2.9% +14.4% -227% -16.7% +45.0% -34.5% -74% +16.9% -304% -28.0% +389% -12.0%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo
Historical Days on Market Until Sale by Month . o
==s===Single Family-Patio === Townhouse/Condo
140
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 10



Housing Affordability Index AKX | PPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Housing Percent Change Percent Change
February Year tO Date Affordability Single Family- from Previous Townhouse/Con from Previous
Index Patio Year do Year
Mar-2019 112 -2.6% 162 -3.6%
171 165
162 172 Apr-2019 107 -3.6% 157 -2.5%
165 163 May-2019 107 0.0% 153 -5.0%
Jun-2019 106 +1.0% 150 -6.8%
118 110 112 Jul-2019 108 -1.8% 161 +1.9%
7 412 112
Aug-2019 114 +6.5% 158 -3.7%
Sep-2019 114 +6.5% 155 +2.0%
Oct-2019 112 +10.9% 167 +13.6%
Nov-2019 113 +8.7% 165 +12.2%
Dec-2019 111 -2.6% 156 -3.7%
Jan-2020 112 -0.9% 160 -4.2%
Feb-2020 112 +1.8% 165 +1.9%
Feb-18 Feb-19 Feb-20 ! Feb-18 Feb-19 Feb-20 Feb-18 Feb-19 Feb-20 ! Feb-18 Feb-19 Feb-20
-14.3% -6.7% +1.8% -12.3% -5.3% +1.9% -13.3% -4.5% 0.0% -12.7% -41% -1.2%
Single Family-Patio Townhouse/Condo Single Family-Patio Townhouse/Condo
Historical Housing Affordability Index by Month
storical Hous g 0 dab ty de by ont ==s==Single Family-Patio e=t==Townhouse/Condo
300
¢
250 -
200
q
150 -
100 T T T T T T T T
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 11



Inventory of Active Listings A | pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Percent Change Percent Change
February Inventory of Single Family- from Previous Townhouse/Con from Previous
Active Listings Patio Year do Year
Mar-2019 1,580 +1.5% 143 -10.1%
1,588 Apr-2019 1,689 -3.1% 134 -8.2%
1,396 May-2019 2,009 -3.1% 188 +19.7%
Jun-2019 2,182 -7.6% 196 -7.1%
1 045 Jul-2019 2,269 -8.4% 214 2.7%
’
Aug-2019 2,277 -11.9% 216 -11.1%
Sep-2019 2,109 -16.2% 230 5.7%
Oct-2019 1,958 -19.1% 191 -11.2%
Nov-2019 1,731 -22.8% 158 -23.3%
Dec-2019 1,387 -21.4% 143 -16.4%
107 147 109 Jan-2020 1277 -24.4% 131 -16.6%
e B s—— Feb2020 1,045  -34.2% | 109  -259%
Feb-18 Feb-19 Feb-20 ‘ Feb-18 Feb-19 Feb-20
-15.5% + 13.8% -34.2% -40.2% + 37.4% - 25.9%
Single Family-Patio Townhouse/Condo
Historical Inventory of Active Listings by Month e Single Famiy-Pafio  =memTownhousa/Gondo
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q
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 12



Months Supply of Inventory AR pPMLS

PIKES PEAK MULTIPLE LISTING SERVICE

Percent Change Percent Change
February Months Supply Single Family- from Previous Townhouse/Con from Previous
of Inventory Patio Year do Year
Mar-2019 1.3 +8.3% 0.8 0.0%
Apr-2019 1.4 +7.7% 0.7 0.0%
May-2019 1.7 +6.3% 1.1 +37.5%
Jun-2019 1.8 0.0% 1.1 0.0%
Jul-2019 1.9 0.0% 1.2 0.0%
Aug-2019 1.9 -5.0% 1.2 -71.7%
0'6 Sep-2019 1.7 -15.0% 1.3 0.0%
Oct-2019 1.6 -15.8% 1.1 -8.3%
Nov-2019 1.4 -22.2% 0.9 -18.2%
Dec-2019 1.1 -21.4% 0.8 -11.1%
Jan-2020 1.0 -28.6% 0.8 -11.1%
Feb-2020 0.8 -38.5% 0.6 -25.0%
Feb-19 Feb-20
+18.2% - 38.5% . + 60.0% - 25.0%
Single Family-Patio Townhouse/Condo
Historical Months Supply of Inventory by Month —e—Single Family-Patic == Townhouse/Condo
12
q
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q
8 4
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0 T T T T T T T T
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Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 13



Total Market Overview

Key metrics by report month and for year-to-date (YTD) starting from the first of the year.

Key Metrics

AKX | PPMLS

PIKES PERK MULTIPLE LISTING SERVICE

New Listings

Pending Sales
(PEND, UC, UCSS, RGT)

Sold Listings

Median Sales Price

Average Sales Price

Pct. of List Price Received

Days on Market

Housing Affordability Index

Active Listings

Months Supply of Inventory

Historical Sparkbars

.“-l-_-

6-2019
A-2019
/-2019
6-2019
/-2019
6-2019
6-2019
A-2019

/-2019

6-2019

:

f

L

|

:

10-2019
10-2019

10-2019

10-2019

2-2020

2-2020

2-2020

2-2020

10-2019

10-2019

mmiln

10-2019

10-2019

10-2019

10-2019

2-2020

2-2020

2-2020

2-2020

2-2020

2-2020

2-2019 2-2020
1,261 1,233
1,234 1,402

996 1,041

$301,078 $332,000

$335,071 $365,397
90.6%  99.9%
42 32
115 114
1,735 1,154
1.2 0.8

Percent Change

-2.2%

+13.6%

+4.5%

+10.3%

+9.1%

+0.3%

-23.8%

-0.9%

-33.5%

- 33.3%

YTD 2019 YTD 2020
2,574 2,535
2,444 2,697
1,957 2,004

$299,000 $329,950

$330,010 $362,620

99.4% 99.9%
43 31
116 115

Percent Change

-1.5%

+10.4%

+2.4%

+10.4%

+9.9%

+0.5%

-27.9%

-0.9%

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 14



Sold Listings AKX | PPMLS

PIKES PEAK MULTIPLE LISTING SERVICE
Actual sales that have closed in a given month.

By Price Range - All Properties — Rolling 12 Months 522019 W2-2020 By Property Type =220t m2-2020

14,564 15,007 16,746 17,062

6,874
5,846 4,703 5,970
2,179
124 74 1498 930 1,887 2 1,208 1524 355 433 g9 o3 3 8 2182 2,055
- 40.3% - 37.9% -15.0% + 26.9% +15.5% + 26.2% +25.1% -6.1% + 166.7% +3.0% ' -5.8% ' +1.9%
< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Singe Family-Patio Townhouse-Condo All Properties
Rolling 12 Months Compared to Prior Month Year to Date
Single Family-Patio Homes Townhouse-Condo Single Family-Patio Homes Townhouse-Condo Single Family-Patio Homes Townhouse-Condo
By Price Range 2-2019 2-2020 Change = 2-2019 2-2020 Change 1-2020 2-2020 Change 1-2020 2-2020 Change 2-2019 2-2020 Change = 2-2019 2-2020 Change
$99,999 and Below 34 35 +2.9% 90 39 -56.7% 0 1 - 3 1 -66.7% 5 1 - 80.0% 10 4 -60.0%
$100,000 to $199,999 712 355 -50.1% 786 575 -26.8% 24 22 -8.3% 23 38 +65.2% 69 46 -33.3% 97 61 -371%
$200,000 to $299,999 5,867 4,751 -19.0% 1,007 1,095 +8.7% 245 232 -5.3% 66 69 +4.5% 693 477 -31.2% 123 135 +9.8%
$300,000 to $399,999 4,480 5,701 +27.3% 223 269 +20.6% 337 377 +11.9% 20 20 0.0% 541 714 +32.0% 26 40 +53.8%
$400,000 to $499,999 1,847 2,134 +15.5% 40 45 +12.5% 114 150 +31.6% 3 2 -33.3% 209 264 +26.3% 1 5 + 400.0%
$500,000 to $699,999 1,186 1,504 +26.8% 22 20 -9.1% 93 94 +1.1% 3 1 -66.7% 128 187 +46.1% 3 4 +33.3%
$700,000 to $999,999 339 431 +27.1% 11 7 -36.4% 28 22 -21.4% 1 1 0.0% 38 50 +31.6% 0 2 -
$1,000,000 to $1,999,999 96 89 -7.3% 3 4 +33.3% 3 11 + 266.7% 0 0 - 13 14 +7.7% 1 0 -100.0%
$2,000,000 and Above 3 7 +133.3% 0 1 -~ 0 0 -~ 0 0 -~ 0 0 -~ 0 0 -
All Price Ranges 14,564 15,007 +3.0% 2,182 2,055 -5.8% 844 909 +7.7% 119 132 +10.9% 1,696 1,753 +3.4% 261 251 -3.8%
Inventory of Active Listings
A measure of the number of homes available for sale at a given time.
By Price Range — All Properties ~ =2-2019  m=2-2020 By Property Type ~ =22019 m2-2020
1,588 1,735
317 495 307 288 1,045 1,154
228 241
2 13 89 54 178 199 145 147 53 64 19 30 147 109
- 40.9% - 39.3% -43.8% - 59.8% -25.7% -16.3% +1.4% +20.8% +57.9% -34.2% ' -25.9% ' -33.5%
< $100K $100K to $199K  $200K to $299K  $300K to $399K  $400K to $499K  $500K to $699K  $700K to $999K  $1.0M to $2.0M $2.0M+ Singe Family-Patio Townhouse-Condo All Properties
Year over Year Compared to Prior Month Year to Date
Single Family-Patio Homes Townhouse-Condo Single Family-Patio Homes Townhouse-Condo Single Family-Patio Homes Townhouse-Condo
By Price Range 2-2019 2-2020 Change @ 2-2019 2-2020 Change 1-2020 2-2020 Change = 1-2020 2-2020 Change
$99,999 and Below 16 10 -37.5% 6 3 -50.0% 11 10 -9.1% 5 3 -40.0% There are no year-to-date figures for
$100,000 to $199,999 63 39 -38.1% 26 15 -42.3% 44 39 -11.4% 24 15 -37.5% inventory because it is simply a
$200,000 to $299,999 259 137 -4714% 58 4 -29.3% 180 137 -23.9% 40 41 +2.5% snapshot frozen in time at the end of
- 0, - 0, - 0, - 0,
$300,000 to $399,999 457 173 62.1% 38 26 31.6% 280 173 38.2% 36 26 27.8% each month. It does not add up over a
$400,000 to $499,999 301 221 - 26.6% 6 7 +16.7% 279 221 -20.8% 10 7 -30.0% eriod of months
$500,000 to $699,999 282 232 -17.7% 6 9 +50.0% 246 232 -5.7% 8 9 +12.5% P ’
$700,000 to $999,999 141 142 +0.7% 4 5 +25.0% 146 142 -2.7% 6 5 -16.7%
$1,000,000 to $1,999,999 50 62 +24.0% 3 2 -33.3% 63 62 -1.6% 2 2 0.0%
$2,000,000 and Above 19 29 + 52.6% 0 1 - 28 29 +3.6% 0 1 --
All Price Ranges 1,588 1,045 -34.2% 147 109 -25.9% 1,277 1,045 -18.2% 131 109 -16.8%

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 15



Glossary of Terms ~XX | ppI

PIKES PEAK
A research tool provided by the Colorado Association of REALTORS®
New Listings A measure of how much new supply is coming onto the market from sellers.
Pending Sales A count of all the listings that went into pending status during the reported period. Pending listings are counted at the end of the reported

period. Each listing can only be counted one time. If a listing goes into Pending, out of Pending, then back into Pending all in one reported
period, this listing would only be counted once. This metric includes Pending, Under Contract, Under Contract Short Sale and First Right of
Refusal. This "leading indicator" of buyer demand measures signed contracts on sales rather than the actual closed sale.

Sold Listings A measure of home sales that were closed to completion during the report period.

Median Sales Price A measure of home values in a market area where 50% of activity was higher and 50% was lower than this price point.

Average Sales Price A sum of all home sales prices divided by total number of sales.

Percent of List Price Received A mathematical calculation of the percent difference from last list price and sold price for those listings sold in the reported period.
Days on Market Until Sale A measure of how long it takes homes to sell, on average.

Housing Affordability Index A measure of how affordable a region’s housing is to its consumers. A higher number means greater affordability. The index is based on

interest rates, median sales price and median income by county.

Inventory of Active Listings A measure of the number of homes available for sale at a given time. The availability of homes for sale has a big effect on supply-demand
dynamics and home prices.

Months Supply of Inventory A measure of how balanced the market is between buyers and sellers. It is expressed as the number of months it would hypothetically take to
sell through all the available homes for sale, given current levels of home sales. A balanced market ranges from 4 to 7 months of supply. A
buyer's market has a higher number, reflecting fewer buyers relative to homes for sale. A seller's market has a lower number, reflecting more
buyers relative to homes for sale.

Data may not reflect all real estate activity in the market and is provided as is without warranty or guaranty. Current as of March 2, 2020. Data provided by Pikes Peak REALTOR® Services Corp. Report © 2020 ShowingTime. | 16
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